The Nippon Road Co., Ltd.

Non-Consolidated Balance Sheets

March 31, 2011 and 2010

ASSETS Thousands of
Millions of yen U.S. dollars (Note 3)
2011 2010 2011
Current Assets:
Cash and deposits ......cccccveeerierieieiiee e ¥11,126 ¥12,775 $133,802
Notes receivable, accounts receivable from completed
construction contracts and other ..............ccccovvvvnienniinnn. 49,146 50,907 591,050
Short-term investment SECUTIties ........cceocvervevvereerieeeenenn 10,000 11,000 120,265
MerchandiSE .........cceeeevveeeeiveeeiiieeeecreeeeereeeeereeeeereeeeans 721 744 8,674
Costs of uncompleted construction contracts .................. 1,950 5,297 23,453
Raw materialS .......c.cccoovviiiiiiiiiiiee e 707 595 8,501
Deferred tax aSSetS .......ccccvecercierieiieiienieie e 987 1,227 11,873
Oher oo e e 10,887 5,828 130,941
Less: allowance for doubtful accounts ..........c..ccceeeeenee. (187) (234) (2,254)
Total current assets 85,337 88,139 1,026,305
Non-current Assets:
Tangible Fixed Assets
Buildings and StrucCtures .........ccoceeeeereeneriieneenensieneenienns 16,632 16,562 200,023
Machinery, equipment, vehicles, tools, furniture and
FIXEUTES  .oeieiieiiieiie ettt n 25,211 24,953 303,204
Land oo 16,154 16,133 194,279
Construction in PrOGreSS ........ceceeveereeruerveereeruereereenuennns 12 175 140
Lease aSSELS ..uvviiiiciiiieiiiie et 447 252 5,377
Less: accumulated depreciation .........cc.ccecceveeneriieneenenne (34,578) (33,562) (415,859)
23,878 24,513 287,164
Intangible Assets:
Intangible aSSets .......ccccocevererieninenineneeeeeeen 348 302 4,181
Investments and Other Assets:
Investment SECUTTtIES .......ccovveeeeiveeeiirieeeiieeeeeireeeeeree e 4,349 4,603 52,299
OthET et 3,951 10,546 47,515
Less: allowance for doubtful accounts ...........ccccccveeneenee. (2,109) (2,306) (25,365)
6,191 12,843 74,449
Total non-current assets 30,417 37,658 365,794
Total assets ¥115,754 ¥125,797 $1,392,099




The Nippon Road Co., Ltd.

Non-Consolidated Balance Sheets
March 31, 2011 and 2010

Thousands of

LIABILITIES AND NET ASSETS Millions of yen U.S. dollars (Note 3)

2011 2010 2011

Current Liabilities:
Notes payable, accounts payable for construction

contracts and Other ...........ccccccoevviiiiiiiiiieiiee e ¥30,048 ¥35,179 $361,372
Short-term loans payable ...........cccocievvicienieienieneee e 8,338 1,334 100,283
ACCTUCA EXPENSES  .uvveveeniiriieriieieeiie et eitesieenteeresaeenieeas 1,520 1,903 18,282
Income taxes payable ........c.cccoeririniniininen 1,095 2,977 13,164
Advances received on uncompleted construction
[610) 118 v 107 £~ USSP 2,357 4,138 28,347
Warranty provision for completed construction contracts.. 48 39 580
Provision for loss on construction contracts .................... 148 8 1,777
Accrued bonus to directors and statutory auditors ........... 25 35 301
Lease obligations .....c.ccoceververienienenenenenieneneneseneneees 86 50 1,040
OthET .ot 11,010 12,848 132,410
Total current liabilities 54,675 58,511 657,556
Non-current Liabilities:
Long-term loans payable .........ccccocceveniniinenieniiieenene 4,661 12,199 56,054
Employee for retirement benefits ...........ccccoeeerieniennen. 1,959 2,085 23,565
Lease obligations .........cccceevereeniniieneeniinie e 264 149 3,174
Assets retirement obligations ...........ccoeceeeeiieniieiieiienienns 142 - 1,706
OhET e 187 236 2,248
Total non-current liabilities 7,213 14,669 86,747
Net Assets:
Shareholders’ equity

Capital stock,
Authorized: 380,000,000 shares at March 31, 2011

Issued: 97,616,187 shares at March 31, 2011 ............... 12,290 12,290 147,808
Capital SUIPIUS ..ooveveriirirereeen 14,536 14,536 174,821
Retained earnings:

Legal TESEIVE ..oovvieiiiiieiieie st 3,073 3,073 36,952

VOIUNLATY TESETVES ..o.veeiiriiirieeiiniienieeie et nieeie et 22,001 22,003 264,589

Unappropriated retained earnings ..........cc.cceeeveeeereenene 3,290 1,858 39,564
Less: Treasury stock

9,496,437 shares as at March 31, 2011 ........ccceeeveennnns (1,568) (1,566) (18,867)
Valuation and transaction adjustments
Valuation difference on available-for-sale securities ....... 244 423 2,929

Total net assets 53,866 52,617 647,796
Total liabilities and net assets ¥115,754 ¥125,797 $1,392,099




